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» One Nation one Tax

» Exemption of tax on most of the essential
commodities

Nominal tax on non-luxury commodities

>
» Tax system simplified and harmonized
» Uniformity of tax rates and structures
» Employment generation and growth of GDP

Trade/Industry

Single tax to replace multiple levy of tax

Benefit of Input Tax Credit extended to inter-state supply
No tax on Export but refund of ITC

Robust IT support to reduce human interface

Nominal tax under composition scheme for small taxpayers
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Creation of Uniform National market economy

Central/State Governments

» Transparent tax administration and easy tax compliance
» Reduce administrative and enforcement cost

» Increase in revenue through low evasion

» Attraction of FDI through Uniform National market
» Shaping the vision of “Make in India” campaign

» Inflow of foreign exchange through incentives to exporters
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